
 

 

 

 

 

 

Statistical press release 

Luxembourg, 2 October 2017 

Balance of payments of Luxembourg for the first hal f of 2017 

The Central Bank of Luxembourg (BCL) and STATEC inform that, according to preliminary 

provisional results, the current account for the first half-year of 2017 showed a surplus of 884 

million euros, compared to 1.4 billion for the same period of the previous year. 

During the first six months of the year, goods transactions (on a balance of payments basis: 

transfer of ownership between residents and non-residents with or without border crossing) 

resulted in a deficit of 1.7 billion euros, remaining stable compared to the first half of 2016. In 

fact, net exports of merchanting (up by about 200 million euros) offset the growing of the 

general merchandise deficit, due in particular to the acquisition of a satellite in the first 

quarter of 2017. 

International trade in financial services continued to grow. In the first half of 2017, the surplus 

of financial services amounted to 7.9 billion euros, increasing by 430 million euros (5.8%) 

compared to the first half of 2016. This growth more than expunged the drop of 347 million 

euros (-10%) of the surplus of international trade in non-financial services. This phenomenon 

can be partly explained by the departure in September 2016 of an e-commerce company. 

In the first half of 2017, primary and secondary incomes showed a decline in their respective 

balances, in particular as a result of the growing number of cross-border workers (increase in 

expenditure) and the tax reform (lower income). 

In the financial account, non-residents' investments in equity securities issued by 

Luxembourg (mostly investments funds shares) continued increasing and reached up 170 

billion euros during the first semester of 2017, compared with 35 billion euros in the first 

semester of 2016. On the other hand, net sales of debt securities by non-residents amounted 

to 17 billion euros in the first half of 2017, compared with net purchases of 53 billion in the 

same half of 2016. Overall, net inflows on securities issued by Luxembourg reached up 162 

billion euros in the first half of 2017, compared with 88 billion euros in the same period in 

2016. Net inflows on securities issued by Luxembourg thus sharply increased up to 162 

billion euros in the first semester of 2017 from 88 billion in the first semester of 2016. 



 

 

 

 

 

 

With regard to foreign securities, residents similarly sharply increased their investments in 

the first semester of 2017, which totalled 142 billion euros compared to 11 billion in the first 

semester of 2016. In addition, gross flows of direct investment, which had fallen sharply 

during the year 2016, increased substantially in the first half of 2017, mainly as a result of a 

restructuring of the holdings of a large multinational company.  

 

Detailed statistical tables are available on BCL’s website (www.bcl.lu) as well as on the 

website of STATEC (www.statistiques.lu).  

Table: Balance of payments of Luxembourg 

 

For further information, please contact: 

STATEC - Mr. Weyer     at 247-84362 

- Mr.  Bley    at 247-84393 

Unit : millions of euros

Credit Debit Balance Credit Debit Balance

CURRENT ACCOUNT 159 539 158 139 1 401 159 164 158 280 884

Goods 7 541 9 208 -1 667 8 036 9 697 -1 662

General merchandise (incl. "non-monetary gold") 6 626 9 208 -2 582 6 924 9 697 -2 774

Goods under merchanting (net exports) 915 915 1 112 1 112

Services 42 463 31 661 10 802 43 889 33 005 10 884

Financial services 24 347 16 989 7 358 26 713 18 925 7 788

Non financial services 18 116 14 672 3 443 17 176 14 080 3 096

Primary income 105 229 113 186 -7 957 102 807 111 225 -8 418

Secondary income 4 307 4 084 223 4 432 4 353 79

CAPITAL ACCOUNT 23 177 -154 8 227 -220

Assets Liabilities Net Assets Liabilities Net

FINANCIAL ACCOUNT 1 581 689

DIRECT INVESTMENT 70 161 28 542 41 618 346 866 374 793 -27 928

Equity and Reinvestment of earnings 65 272 32 765 32 507 359 345 336 940 22 404

Debt instruments 4 889 -4 222 9 111 -12 479 37 853 -50 332

PORTFOLIO INVESTMENT 10 986 88 530 -77 544 142 593 162 465 -19 872

Equity securities -7 529 35 164 -42 693 35 611 179 816 -144 205

Debt securities 18 516 53 367 -34 851 106 982 -17 351 124 333

FINANCIAL DERIVATIVES -11 438 -9 529

OTHER INVESTMENT 82 121 33 410 48 711 81 765 23 678 58 087

RESERVE ASSETS 234 -69

ERRORS AND OMISSIONS 334 25

1st half year 2016 1st half year 2017

source : BCL, STATEC



 

 

 

 

 

 

BCL   - “Communication” section  at 4774-4265 or 42 43 


