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Encadré 5 :

CROISSANCE POTENTIELLE - IMPACT DE LA CRISE ET PERSPECTIVES DE LONG TERME

^D;< RQQD?< SR TDE>DHMSV<MDE SR> QMEVETR> B;UHM@;R> SDM< TDE<REM? -V; GDME> MGBHMTM<RGRE<3 ;ER R><MGV<MDE S; <V;7 SR

T?DM>>VETR BD<RE<MRHHR SR H0éTDEDGMRu hR T6THR éTDEDGM@;R TDGBD?<R ;ER >é?MR SR Sé9MV<MDE> SR HV T?DM>>VETR DU>R?9éR

BV? ?VBBD?< » HV T?DM>>VETR BD<RE<MRHHR S; ckr, TR @;M MES;M< SR> QH;T<;V<MDE> <?VE>M<DM?R> SR> SéBRE>R> R< ?RTR<<R> SR

H0o<V<u ]ER <?VLRT<DM?R >D;<REVUHR BD;? HR> QMEVETR> B;UHM@;R> SDM< SDET QVM?R VU><?VT<MDE SR> QH;T<;V<MDE> T6THM@;R> BD;?

>R TDETRE<?R? >;? HR> <RESVETR> SR GD6RE <R?GRu

hV T?M>R éTDEDGM@;R V; h;7RGUD;?P V TDGGRETé BV? ;ER TDE<?VT<MDE S; ckr RE =CCx4=CC) @;M R>< >VE> B?éTéSRE<u

hR> BR?>BRT<M9R> BD;? H0éTDEDGMR GDESMVHR R< HR >RT<R;? QMEVETMR? >DE< >;LR<<R> » SR> ED;9RHHR> ME<R??DPV<MDE> @;M

TDE<?MU;RE< » ?RES?R RETD?R BH;> METR?<VMER H0R><MGV<MDE SR HV T?DM>>VETR BD<RE<MRHHR V; h;7RGUD;?Pu _;? UV>R SR>

?é9M>MDE> SR> TDGB<R> EV<MDEV;7 B;UHMé> RE DT<DU?R R< SR> ED;9RHHR> B?DLRT<MDE> GVT?D4éTDEDGM@;R> SR HV rqh, TR<

RETVS?é QD;?EM< ;ER GM>R4»4LD;? SR> ?é>;H<V<> B;UHMé> RE L;ME -RETVS?é % S; U;HHR<ME =C(=4=3u h0DULRT<MQ R>< SR TDGBV?R?

HV Bé?MDSR ?éTRE<R » TRHHR V9VE< HV T?M>R R< SR TDE>MSé?R? @;RH@;R> TVEV;7 BV? HR>@;RH> HV T?M>R V B; VQQRT<R? HV T?DM>4

>VETR BD<RE<MRHHRu

Tableau 1 :

o><MGV<MDE> SR HV T?DM>>VETR BD<RE<MRHHR V; h;7RGUD;?P

())&4=CC# =CCx4=C(( =C(=4=C(%

ckr BD<RE<MRH -<V;7 SR T?DM>>VETR RE A3

rqh GD6REER SR & Gé<ODSR> a
-GMEMG;G R< GV7MG;G3

%,%
-%,= » ",C3

(,"
-4C,= » =,C3

(,"
-(,= » (,x3

rqh Gé<ODSR QDET<MDE SR B?DS;T<MDE %,* (,x (,&

SDE< TDE<?MU;<MDE <?V9VMH (,) (,( C,x

SDE< TDE<?MU;<MDE TVBM<VH =,= =,C (,&

SDE< TDE<?MU;<MDE B?DS;T<M9M<é <D<VHR SR> QVT<R;?> C,( 4(,* 4C,)

_^s^oq -ED<R SR TDELDET<;?R *4(=, ED93 %,C =,( (,#

c?é9M>MDE> qDGGM>>MDE R;?DBéREER -ED93 %,* (,% C,)

dqpo -RTDEDGMT D;<HDDJ )(, L;ME3 %,* =,= =,=

Source : BCL, STATEC, Commission Européenne, OCDE

pVE> HR <VUHRV; RE OV;<, HR> <?DM> TDHDEER> >R ?VBBD?<RE< » <?DM> Bé?MDSR> SMQQé?RE<R> a HV Bé?MDSR V9VE< HV T?M>R -())&4

=CC#3, HV Bé?MDSR DU>R?9éR SRB;M> HV T?M>R -=CCx4=C((3 R< HV Bé?MDSR TD;9R?<R BV? HR> B?DLRT<MDE> -=C(=4=C(%3u hR> TOMQQ?R>

?RB?é>RE<RE< HV 9VHR;? GD6REER S; <V;7 SR T?DM>>VETR BD<RE<MRH BD;? TOVT;ER SR TR> <?DM> Bé?MDSR>u hV B?RGMâ?R HMPER

?é>;GR HR> >M7 Gé<ODSR> VBBHM@;éR> » HV rqh -9DM? TVOMR? S0o<;SR> eDu%3 BV? H0R><MGV<MDE GD6REER » <?V9R?> HR> Gé4

<ODSR> -RE<?R BV?RE<Oâ>R> HR GMEMG;G R< HR GV7MG;G » <?V9R?> HR> Gé<ODSR>3u oE>;M<R BV?V3< HR ?é>;H<V< Sé<VMHHé >R4

HDE H0MGBHéGRE<V<MDE rqh SR H0VBB?DTOR BV? HV QDET<MDE SR B?DS;T<MDEu qR<<R VBB?DTOR R>< éPVHRGRE< VBBHM@;éR V;

h;7RGUD;?P BV? HR _^s^oq, HV qDGGM>>MDE R;?DBéREER R< H0dqpo, GVM> V9RT SR> MGBHéGRE<V<MDE> R< SR> O6BD<Oâ>R>

SMQQé?RE<R>u

_;? HV Bé?MDSR ())&4=CC# HR> R><MGV<MDE> TDETD?SRE<u oHHR> MESM@;RE< @;R HV T?DM>>VETR BD<RE<MRHHR V; h;7RGUD;?P V9DM4

>MEVM< %,*Au qRTM E0R>< BV> é<DEEVE<, SVE> HV GR>;?R Då HR> >é?MR> ;<MHM>éR> >DE< HR> G(GR> BD;? <D;<R> HR> ME><M<;<MDE>u

cD;? TR<<R Bé?MDSR, H0R><MGV<MDE S; _^s^oq R>< HéPâ?RGRE< GDME> QV9D?VUHR R< TR?<VMER> SR> V;<?R> Gé<ODSR> rqh

QD;?EM>>RE< SR> 9VHR;?> >;Bé?MR;?R>u cV>>VE< V;7 @;V<?R VEEéR> SR T?M>R, BD;? HR>@;RHHR> ED;> SM>BD>DE> SR SDEEéR>

DU>R?9éR> -=CCx4=C((3, HR> R><MGV<MDE> SR HV T?DM>>VETR BD<RE<MRHHR 9V?MRE< RE<?R (,%A -qDGGM>>MDE R;?DBéREER3 R< =,=A

-dqpo3u qR<<R SM9R?PRETR ?RQHâ<R HR QVM< @;R HR> R><MGV<MDE> BD;? TR<<R Bé?MDSR >DE< SéL» MEQH;RETéR> BV? HR> B?é9M>MDE>
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SMQQé?RE<R> VSDB<éR> BV? TOV@;R ME><M<;<MDE BD;? HV Bé?MDSR @;M >;M<u oE RQQR<, BD;? HV <?DM>MâGR Bé?MDSR -=C(=4=C(%3, HV

qDGGM>>MDE R>< ER<<RGRE< BH;> BR>>MGM><R -C,)A3 R< H0dqpo R>< BH;> DB<MGM><R -=,=A3, HV rqh R< HR _^s^oq >R >M<;VE<

RE<?R HR> SR;7 -(,&4(,#3u hV TDGGM>>MDE VE<MTMBR ;ER BH;> QVMUHR TDE<?MU;<MDE » HV T?DM>>VETR BD;? TOVT;E SR> <?DM> QVT4

<R;?> SR B?DS;T<MDE, GVM> R>< BV?<MT;HMâ?RGRE< BR>>MGM><R @;VE< » HV TDE<?MU;<MDE SR HV B?DS;T<M9M<é <D<VHR SR> QVT<R;?>u

dE BR;< TDETH;?R @;R HV T?M>R V;?V SR> RQQR<> BR?>M><VE<> >;? HV T?DM>>VETR BD<RE<MRHHR, @;M BD;??V SMQQMTMHRGRE< ?RPV4

PER? ;E EM9RV; SR =A, TDGBV?é » ;ER GD6REER SR BH;> SR %A SVE> HR BV>>éu _RHDE HV SéTDGBD>M<MDE SR HV T?DM>>VETR

BD<RE<MRHHR BV? HV QDET<MDE SR B?DS;T<MDE, HV TDE<?MU;<MDE S; <?V9VMH V SMGME;é SR BH;> SR HV GDM<Mé BV? ?VBBD?< » HV Bé?MDSR

V9VE< T?M>Ru hR> B?DLRT<MDE> rqh VE<MTMBRE< ;ER UVM>>R ;H<é?MR;?R SR TR<<R TDE<?MU;<MDE, @;M BV>>R?VM< SR (,(A BRESVE< HV

Bé?MDSR ?éTRE<R » C,xAu qRTM R>< HR ?RQHR< S0;ER T?DM>>VETR BH;> QVMUHR SR HV BDB;HV<MDE RE ûPR SR <?V9VMHHR?, TDEL;P;éR

» ;E <V;7 SR BV?<MTMBV<MDE @;M V UVM>>é ?éP;HMâ?RGRE< SRB;M> ())) -RE BV?<MR » TV;>R S; 9MRMHHM>>RGRE< SR HV BDB;HV<MDE3

R< » ;E <V;7 SR TO¬GVPR @;M V;PGRE<R ?éP;HMâ?RGRE<u

cV? SMQQé?RE< TVEV;7, HV T?M>R R>< >;>TRB<MUHR S0VPP?V9R? TR> <RESVETR> V; h;7RGUD;?P R< SR HR> B?DHDEPR? SVE> HR Q;<;?u

oE BV?<MT;HMR?, HV TDE<?MU;<MDE S; <?V9VMH BR;< (<?R ?éS;M<R BV? H0MGBVT< SR HV T?M>R >;? TR?<VMER> SR >R> TDGBD>VE<R>u oE

RQQR<, HV TDE<?VT<MDE éTDEDGM@;R BR;< ?éS;M?R HV T?DM>>VETR SR HV BDB;HV<MDE RE ûPR SR <?V9VMHHR? BV? >DE RQQR< SM>>;V>MQ

BD;? H0MGGMP?V<MDE, >D;?TR B?METMBVHR SR T?DM>>VETR SR HV BDB;HV<MDE ?é>MSRE<Ru dE BR;< ED<R? @;R H0VEEéR =CC) V é<é

GV?@;éR BV? ;ER TO;<R U?;<VHR -4(&A3 SR H0R7TéSRE< SR> V??M9éR> >;? HR> SéBV?<>u hV T?M>R BR;< éPVHRGRE< ?éS;M?R HR <V;7

SR BV?<MTMBV<MDE V; GV?TOé S; <?V9VMH BV? ;E × RQQR< SR SéTD;?VPRGRE< îu _M HR <V;7 SR BV?<MTMBV<MDE BV?GM HV BDB;HV<MDE

?é>MSRE<R R>< RETD?R RE V;PGRE<V<MDE, >V TDE<?MU;<MDE » HV T?DM>>VETR BD<RE<MRHHR R>< BV>>éR SR C,( BDME<> SR BD;?TRE4

<VPR RE =CCx » >R;HRGRE< C,C" BDME<> RE =C((u oEQME, SR QVçDE BH;> B?éDTT;BVE<R, HV T?M>R BR;< VQQRT<R? HV TDE<?MU;<MDE

SR H0RGBHDM RE <?VE>QD?GVE< HV OV;>>R >D;SVMER S; TO¬GVPR RE BOéEDGâER BH;> S;?VUHR BV? SR> RQQR<> SM<> SR × O6><é4

?â>R î a HR> <?V9VMHHR;?> @;M BR?SRE< HR;? RGBHDM BR?SRE< V;>>M ;ER BV?<MR SR HR;?> TDEEVM>>VETR> -TVBM<VH O;GVME3, BV?TR

@;0MH> >DE< DUHMPé> SR TOVEPR? S0RE<?RB?M>R R< BV?QDM> SR Gé<MR?u h0R7Bé?MRETR S; TO¬GVPR H;M4G(GR TDES;M< >D;9RE<

» SR> B?DUHâGR> SR >VE<é -6 TDGB?M> HV SéB?R>>MDE3 @;M REHM>RE< HV B?DS;T<M9M<é R< HV GD<M9V<MDE, ?RESVE< VME>M HR> TO¬4

GR;?> GDME> V<<?VT<MQ> BD;? SR> RGBHD6R;?> BD<RE<MRH>u s ED<R? @;0V; h;7RGUD;?P, HV BV?< SR> TO¬GR;?> SR HDEP;R

S;?éR SVE> HR EDGU?R <D<VH SR TO¬GR;?> V V;PGRE<é SR (&A RE =CC# » =%A RE =C((u

hV T?M>R BR;< V;>>M V9DM? SR> RQQR<> S;?VUHR> >;? HR> TDE<?MU;<MDE> SR> V;<?R> QVT<R;?> SR B?DS;T<MDE » HV T?DM>>VETR

BD<RE<MRHHRu hV TDE<?MU;<MDE S; TVBM<VH R>< >;>TRB<MUHR SR UVM>>R? >M HV TDGBD>M<MDE SR H0VT<M9M<é éTDEDGM@;R QV9D?M>R SR>

ED;9RV;7 >RT<R;?> SR B?DS;T<MDE, V;PGRE<VE< HR <V;7 SR SéB?éTMV<MDE S; TVBM<VH SVE> HR> >RT<R;?> Då HV SRGVESR ?R><R

QVMUHR -VTTéHé?V<MDE SR H0DU>DHR>TRETR3u hV TDE<?MU;<MDE S; TVBM<VH R>< éPVHRGRE< 9;HEé?VUHR >M HR> RE<?RB?M>R> SMGME;RE<

HR;? ME9R><M>>RGRE< » TV;>R S; THMGV< METR?<VME, S0;E TDÑ< S; QMEVETRGRE< BH;> éHR9é -B?MGR> SR ?M>@;R3 D; SR> T?M<â?R>

S0DT<?DM S; T?éSM< BH;> R7MPRVE<> -SMQQMT;H<é> V; >RME S; >RT<R;? QMEVETMR?3u

oEQME, HV T?M>R BR;< éPVHRGRE< V9DM? SR> RQQR<> BR?>M><VE<> >;? HV TDE<?MU;<MDE SR HV B?DS;T<M9M<é <D<VHR SR> QVT<R;?>u

qR;74TM BR;9RE< (<?R SR >MGBHR> UVM>>R> S; EM9RV; SR HV B?DS;T<M9M<é, ED<VGGRE< >;M<R V;7 ?R><?;T<;?V<MDE> SVE> HR >RT4

<R;? QMEVETMR? R< SVE> H0MES;><?MRu gVM> HV T?DM>>VETR SR HV B?DS;T<M9M<é <D<VHR SR> QVT<R;?> BR;< éPVHRGRE< (<?R Q?RMEéR

BV? ;E VTTâ> V; T?éSM< BH;> SMQQMTMHR, @;M ?éS;M< HR> ME9R><M>>RGRE<> RE `|p SR> RE<?RB?M>R>u ]E B?DTR>>;> HRE< SR ?R>4

<?;T<;?V<MDE UVETVM?R -D; HR> RQQR<> B?DHDEPé> SR> ED;9RHHR> ?âPHRGRE<V<MDE>3 BR;9RE< V;>>M ?RB?é>RE<R? SR> DU><VTHR>

» HV UDEER VHHDTV<MDE SR> ?R>>D;?TR>u

hV Sé<é?MD?V<MDE SR HV T?DM>>VETR BD<RE<MRHHR ?M>@;R SR S;?R? V;4SRH» SR =C(", 9; H0MGBVT< B?é9M>MUHR S; 9MRMHHM>>RGRE<

SR HV BDB;HV<MDEu oE RQQR<, HV qDGGM>>MDE R;?DBéREER » B;UHMé SR> B?DLRT<MDE> BV? BV6> L;>@;0RE =C&C éHVUD?éR> V; >RME

SR H0sPRMEP [D?JMEP m?D;B SR H0]EMDE R;?DBéREER -o;?DBRVE oTDEDG6 =W=C(=3u hR> ?é>;H<V<> BD;? HR h;7RGUD;?P >R

UV>RE< >;? HR> RQQD?<> TDELDME<> S; _^s^oq -9DM? HR;? U;HHR<ME "4=C(C BD;? HR> UV>R> Gé<ODSDHDPM@;R>3 R< SR H0km__u _RHDE

HV qDGGM>>MDE, HV T?DM>>VETR éTDEDGM@;R S; h;7RGUD;?P SR9?VM< UVM>>R? SR =,=A RE =C(% » (,xA RE =C*C R< G(GR

(,#A RE =C&Cu
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1.2.7 Le commerce extérieur

hR SéQMTM< S; TDGGR?TR R7<é?MR;? V BD;?>;M9M >DE VPP?V9V<MDE RE V<<RMPEVE< "," GMHHMV?S> S0R;?D> >;?

HR> <?DM> B?RGMR?> <?MGR><?R> SR =C(= -t()A BV? ?VBBD?< » HV G(GR Bé?MDSR SR =C((3, VB?â> V9DM? SéL»

V<<RME< ;E EM9RV; ?RTD?S SR &,x GMHHMV?S> S0R;?D> >;? <D;<R H0VEEéR =C(( -t=(A BV? ?VBBD?< » H0VEEéR

=C(C3u qR<<R Sé<é?MD?V<MDE S; >DHSR TDGGR?TMVH R>< ME<R?9RE;R SVE> ;E TDE<R7<R S0V>>DGU?M>>RGRE<

SR> BR?>BRT<M9R> éTDEDGM@;R> GDESMVHR> V6VE< DTTV>MDEEé ;ER TDE<?VT<MDE SR> éTOVEPR> SR UMRE>u

hR> R7BD?<V<MDE> H;7RGUD;?PRDM>R> DE< VME>M TO;<é SR (CA » x,* GMHHMV?S> S0R;?D> >;? HR> <?DM> B?RGMR?>

<?MGR><?R> SR =C(=u oE ?R9VETOR >;? HV G(GR Bé?MDSR, >D;<RE;R> BV? H0VT@;M>M<MDE SR SR;7 ED;9RV;7

Vé?DERQ> R< BV? HV OV;>>R SR> QD;?EM<;?R> SR B?DS;M<> Bé<?DHMR?>, HR> MGBD?<V<MDE> E0DE< UVM>>é @;R <?â>

HéPâ?RGRE< -4C,&AA3 » (*,x GMHHMV?S> S0R;?D>u

hR> MESMTR> GD6RE> SR> B?M7 GDE<?RE< ;ER é9DH;<MDE ?RHV<M9RGRE< SéQV9D?VUHR SR> B?M7 » H0R7BD?<V<MDE

-t"A RE =C(( R< 4C,%A V; B?RGMR? >RGR><?R =C(=3 BV? ?VBBD?< V;7 MGBD?<V<MDE> -t)A RE =C(( R< t=,*A

V; B?RGMR? >RGR><?R =C(=3u oE TDE>é@;RETR, HR> <R?GR> SR H0éTOVEPR DE< RE GD6REER BD;?>;M9M HR;?

Sé<é?MD?V<MDE -4=,#A V; B?RGMR? >RGR><?R =C(=, VB?â> 4%A RE =C((3, TDE<?MU;VE< VME>M, D;<?R HR> MGBD?4

<V<MDE> SR UMRE> S0é@;MBRGRE< TM4SR>>;>, » HV SéP?VSV<MDE S; >DHSR TDGGR?TMVHu b;VE< V;7 MESMTR>

GD6RE> SR> 9DH;GR> S; TDGGR?TR, V; B?RGMR? >RGR><?R =C(=, MH> GDE<?RE< ;ER OV;>>R HéPâ?R BD;?

HR> 9DH;GR> » H0MGBD?<V<MDE -t(,"A3 R< ;ER MGBD?<VE<R TO;<R -4)A3 SR> 9DH;GR> » H0R7BD?<V<MDEu

_;? HR> <?DM> B?RGMR?> <?MGR><?R> SR =C(=, HR> R7BD?<V<MDE> >R >DE< TDE<?VT<éR> SVE> B?R>@;R <D;<R> HR>

TV<éPD?MR> SR UMRE>u hR> B?DS;M<> >MSé?;?PM@;R>, B?METMBVHR TDGBD>VE<R SR> R7BD?<V<MDE> H;7RGUD;?4

PRDM>R>, DE< >;UM ;E ER< ?VHRE<M>>RGRE< SR HR;? T?DM>>VETR SRB;M> HR <?DM>MâGR <?MGR><?R =C(( -(CA >;?

<D;<R H0VEEéR =C((, TDE<?R =&A RE =C(C3 @;M >0R>< G(GR V9é?éR EéPV<M9R V; SR?EMR? <?MGR><?R =C(( -4=A3u

_;? HR> <?DM> B?RGMR?> <?MGR><?R> SR =C(=, >;M<R V; ?VHRE<M>>RGRE< B?DEDETé SR H0VT<M9M<é éTDEDGM@;R

SVE> HV 5DER R;?D, HR> R7BD?<V<MDE> SR B?DS;M<> >MSé?;?PM@;R> DE< VTTRE<;é HR;? ?6<OGR SR TDE<?VT<MDE,

RE?RPM><?VE< ;ER TO;<R SR (&,&Au h0é9DH;<MDE SR> R7BD?<V<MDE> >RHDE HR> B?METMBV;7 BV?<REVM?R> TDG4

GR?TMV;7 MESM@;R @;R HR> 9RE<R> ME<?V45DER R;?D, @;M VU>D?URE< OVUM<;RHHRGRE< B?â> SR <?DM> @;V?<> SR>

R7BD?<V<MDE> H;7RGUD;?PRDM>R>, DE< V;PGRE<é SR xA RE =C(( GVM> DE< ?RT;Hé SR ((,&A >;? HR> <?DM>

h0dqpo V TDES;M< ;E R7R?TMTR >MGMHVM?R -oTDEDGMT cDHMT6 cVBR? eDu *3 >;? UV>R SR> G(GR> B?DLRT<MDE> SéGDP?VBOM@;R>u

gVM> H0dqpo V H0VGUM<MDE S0éHV?PM? HV BR?>BRT<M9R S0é@;MHMU?R BV?<MRH @;M TV?VT<é?M>R H0VBB?DTOR BV? HV QDET<MDE SR B?D4

S;T<MDEu sME>M, >DE R7R?TMTR BD>R éPVHRGRE< SR> O6BD<Oâ>R> @;VE< » HV BDHM<M@;R U;SPé<VM?R, HR TDGBD?<RGRE< S0éBV?PER

R< HR> QH;7 QMEVETMR?> RE<?R BV6>u kH RE ?é>;H<R ;ER MGVPR UMRE BH;> BR>>MGM><R BD;? HR h;7RGUD;?P, V9RT ;ER T?DM>>VETR

BD<RE<MRHHR SR >R;HRGRE< C,xA RE =C*C R< C,#A RE =C&Cu qR ?é>;H<V< R>< HR BH;> QVMUHR RE<?R HR> BV6> GRGU?R> SR H0dqpo

R< SDM< (<?R GM> RE ?RHV<MDE V9RT ;E BOéEDGâER SR 9MRMHHM>>RGRE< VGBHMQMé V; h;7RGUD;?P BV? HV T?DM>>VETR >BRT<VT;4

HVM?R SR H0RGBHDM -R< SDET SR HV BDB;HV<MDE V>>;?éR BV? HV >éT;?M<é >DTMVHR3 @;M V R; HMR; SRB;M> ()x" P?ûTR V; BOéEDGâER

S; <?V9VMH Q?DE<VHMR?u qR<<R R7BVE>MDE ?VBMSR V BR?GM> SR QMEVETR? ;E SR> >6><âGR> SR BRE>MDE> HR> BH;> PéEé?R;7 RE

TDGBV?VM>DE ME<R?EV<MDEVHR -o<;SR RTDEDGM@;R SR H0dqpoa h;7RGUD;?P, =C(C3u ]E >6><âGR @;M ER BR;< (<?R >D;<REVUHR

@;R >M H0RGBHDM TDEEV3< SR> <V;7 SR T?DM>>VETR RETD?R BH;> éHR9é> @;R BV? HR BV>>éu

h0VEVH6>R SR HV T?DM>>VETR BD<RE<MRHHR BV? HV QDET<MDE SR B?DS;T<MDE V >D;HMPEé » @;RH BDME< HR ?VHRE<M>>RGRE< VT<;RH R><

HV?PRGRE< V<<?MU;VUHR V;7 Sé9RHDBBRGRE<> VQQRT<VE< HV TDE<?MU;<MDE S; <?V9VMHu oE 9;R SR> RQQR<> B?é9M>MUHR> S; 9MRMHHM>4

>RGRE< SR HV BDB;HV<MDE, MH R>< ;?PRE< @;R HR PD;9R?ERGRE< B?REER HR> GR>;?R> EéTR>>VM?R> BD;? PV?VE<M? ;E >6><âGR

SR> BRE>MDE> >D;<REVUHR R< BD;? VGéHMD?R? HR> METM<V<MDE> » <?V9VMHHR? VQME SR QV9D?M>R? ;ER T?DM>>VETR BH;> ?DU;><Ru


